Detailed guidelines

It is proposed to empanel valuers under SARFAESI Act to assist the Bank in valuation
of assets as per Bank’s approved scheme for which offers are invited from the following
persons/parties for their empanelment as valuers under SARFAESI Act in the Bank.

Qualification:

1.

He should be a qualified Civil/ Mechanical/ | Engineer with an experience of at
least 10 years as practicing valuer.

2. He should be registered member of Institute of valuers
3.
4. He should be registered as a valuer under section 34 AB of the Wealth Tax Act,

He should be income tax assessee.

1957.

The parties/ persons empanelled will be paid fee as per bank’s guidelines from time to

time.

Bank reserves the right to empanel any party/ person at its discretion. Bank also
reserves the right to reject any offer without assigning any reason.

Interested parties/ persons may submit their offers at the following address by 20th
October 2009. The offer should be made on the format of application placed below.

Address:

The Assistant General Manager (Recovery),
State Bank of Patiala,

Stressed Assets Management Group,

Head Office, Patiala.



Request For Empanelment As Valuer under SARFAESI Act
For State Bank of Patiala
Last Date for Submission --- 20" october 2009

The Assistant General Manager
(Recovery)

State Bank of Patiala

Head Office

Patiala 147 001

Paste Photo

Sir,

With reference to the advertisement given in the newspapers and posted on the website of
State Bank of Patiala, we request for our empanelment with State Bank of Patiala for Valuer
under SARFAESI Act. Details about us are given hereunder:

1. General Information

i) Name of the Applicant & Constitution
(Individual, Firm, Co. etc.)

i) Educational Qualification & Name of
University, year of completion.
(Enclose copy of certificate)
iii) PAN No.
iv) Name(s) & Age of applicant / partners / directors

v) Address including e-mail, telephone nos.
and Fax no.

vi) Key Contact Person (s) with their Tel/
Mobile nos.

vii) Address of the website.

Viii Whether Registered as valuer under Wealth Tax Act
If yes, enclose certificate.

ix Whether registered member / fellow of institute of
Engineers / valuers ? If yes, enclose certificate.

2. Experience (Give detail)
3. Are you on the approved panel of valuers under
SARFAESI Act with other banks.

(Enclose copies of letters).

4. Additional Information, if any



5. List of Documents Attached

I / We certify that the particulars furnished above are true, correct and complete to the best of
my / our knowledge and belief. In case the particulars submitted by me / us are found to be false
or not true and / or suppression of material facts by me / us while submitting the form is
revealed at a later date, the Bank shall have the right to cancel my / our empanelment. |1 / We
also certify and confirm that | / We have not been depanelled by any Bank

Date: Signature
(of the Authorized Signatory)
Name:
Designation

Note : State Bank of Patiala reserves the right to accept or reject this request for
proposal for empanelment without assigning any reasons therefor.



Ve “ =~
State Bank of Patiala

EMPANELMENT OF VALUERS UNDER SARFAESI ACT

State Bank of Patiala invites applications on prescribed format from well established
and experienced valuers to assist the Bank in valuation of assets under SARFAESI Act
as per Bank’s guidelines. Last date for receipt of applications is 20th October 09. For
details please browse our website www.sbp.co.in and click’ valuers’ under ‘Online
Tenders-page.

AGM (Recovery), SAMG, HO, Patiala 147001



STATE BANK OF PATIALA
HEAD OFFICE, PATIALA

Circular No S&P / 56 of 2004-05 Dated : 22™ November, 2004

VALUATION OF IMMOVABLE PROPERTIES
EMPANELMENT OF VALUERS

We refer to Circular No. S&Pf28 of 1996-97 dated 28.11.1996, vide which
detailed guidelines for empanelment of valuers for valuation of immovable
properties, authority structure for approving the name of valuer, their fee
structure etc. were circulated

A number of instances have been reported by the branches, where fraud
involving deposit of fake title deeds as security , are reported. It is also observed
that valuers who have valued such properties are also involved in giving a
fake/false certificate of valuation of non- existing property or inflating the value
of property to a large extent. Besides, even in cases where the title deeds are
not found to be fake, the valuation is done always on higher sides as per the
request of the borrower to the detriment of Bank.

Under the circumstances, it has become imperative to review the role of valuers
in general and a review of valuers who are on the approved panel of the bank in
particular to weed out the undesirable elements from the list of valuers.

In all such cases, it is also observed that generally, the Branch managers tend to
avoid the responsibilities of close scrutiny of valuation reports while accepting it,
without any meaningful inspection and visit to the property which is essential to
ensure the reasonableness of valuation of property.

The valuation reports are being given by the valuers on different proformae
where all aspects of property in question, are not mentioned.

Hence it has been decided that the proper guidelines be drawn for valuation of
property, where in, the branch manager has to play an active role in accepting /
assessing the reasonableness of the value of property, given by the valuers and
to issue a comprehensive circular instructions on the empaneled valuers,
empanelment of new valuers, fee structure, procedure to be followed while
entrusting job of valuation to the valuers and reviewing the empaneled valuers
at regular interval of time on the following lines ;



EMPANELMENT OF NEW VALUERS

When a necessity is felt to include an applicant or introduce a valuer at a
particular centre (satisfying the qualifications stipulated below) the Branch
Manager should obtain written applications from eligible persons with full
bio-data as per Annexure-1

Besides satisfying as regards to the qualification of the valuer, the Branch
Manager should also enquire the conduct of the applicant, while he/she
was in service and should satisfy that there is no adverse feature. The
application with the recommendations of the Branch Manager should then
be forwarded to the controlling authority for approval by competent
authority.

QUALIFICATION

i)
i)

iv)

v)

He should be a qualified Civil/Mechanical/Architectural Engineer with an
experience of at least 6 years as practising valuer. However, this
stipulation can be waived if he is a retired Executive Engineer from a
State/Central Govt. Department/Undertaking.

He should be registered member of Institute of Valuers.

He should be income tax assessee.

Valuers registered and approved as assessors/valuers on the panel of
CBDT may be preferred.

Those associated with other public undertakings/Banks as approved
valuers may also be preferred.

AUTHORITY STRUCTURE

As per the existing instructions, vide circular No Sap 28 of 1996-97. The
competent authority for approving the valuer shall be the Deputy General
Manager of the zone and in respect of branches headed by DGMs, the competent
autharity shall be their controlling authority.


































































Head Office Patiala
Telephone No .0175-2214776

No. SAMG/REC/NMK
Dated: 22.09.2009 GM (O) GM (CB)

EMPANELMENT OF VALUERS UNDER SARFAESI ACT —2002

Placed below is our office note No SAMG/REC/NMK/dated 27.08.2009
duly approved for empanelment of valuers under SARFAESI Act-2002 (flagged A).

We propose to proceed with the empanelment of valuers as approved by inviting
applications through advertisements to be placed in national newspapers. We may add
that we have stipulated minimum experience of 10 yeas as against 6 years stipulated in
Circular No.S&P/56 of 2004-05 dated 22.11.04 for empanelment of valuers for valuation
of immovable properties.

Accordingly rates were called for through Public Relation Officer at Head office for
placing the advertisement in national newspapers. To save the cost of advertisement
we propose to place a short advertisement (flagged B) in the newspapers and detailed
guidelines (flagged C) along with format of application (flagged D) on banks website.
Cost of the short advertisement in newspaper namely ‘Times of India” & ‘Dainik
Bhaskar’ amounts to Rs. 294752.00 (Flagged E)

If approved, the Public Relation Officer will be advised to place a short advertisement as
per draft enclosed in Newspaper namely “Times of India

& Dainik Bhaskar’ and the detailed guidelines along with format of application will be
hosted on the banks web site www.sbp.co.in.

Submitted for approval please.

Dy. General Manager
(SAMG



Head Office Patiala
Telephone No .0175-2214776

No. SAMG/REC/NMK
Dated: 26.09.2009

Dy General Manager
(ITS)

As approved vide our office note No SAMG/REC/NMK dated 22.09.2009 photocopy
enclosed), we request you to get the detailed guidelines/ application format (copy
enclosed) hosted on the Bank’s web site www.sbp.co.in and click valuers under’ online
tenders’- page.

Dy General Manager
(SAMG)



Head Office Patiala
Telephone No .0175-2214776

No. SAMG/REC/NMK
Dated: 26.09.2009

Chief Manager
Public Relation Deptt.

As approved vide our office note No SAMG/REC/NMK dated 22.09.2009 photocopy
enclosed), we request you to place the short advertisement (copy enclosed) in the
national newspapers namely ' Times of India & Dainik Bhaskar'.

Dy General Manager
(SAMG)



